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'HQ� HU� QL� FHQWLPHWHU� ODQJW� RJ� IHP� FHQWLPHWHU� L�GLDPHWHU�� RJ� Vn� JLYHU� GHQ� RYHUUDVNHQGH� JRGH�UHVXOWDWHU�'H�IOHVWH�NHQGHU�GHQ�SODWWH�YLWWLJKHG�RP��DW�GHW� LNNH� HU� VW¡UUHOVHQ�� GHU� EHW\GHU� QRJHW�� (Q�YLWWLJKHG�� GHU� RIWHVW� UHIHUHUHU� WLO� QRJHW� XQGHU�E OWHVWHGHW�';HUH� YLO� L� KYHUW� IDOG� K YGH�� DW� VW¡UUHOVHQ�EHW\GHU�QRJHW��1nU�YL�WDOHU�RP�DQWHQQHU�)RUV¡J� KDU� YLVW�� DW� YL� VNDO� RS� Sn� PDQJH�KXQGUHGH� PHWHU� OHGQLQJ�� QnU� GHU� HU� WDOH� RP� HQ�VnNDOGW�E YHUDQWHQQH�WLO�I�HNV��PHOOHPE¡OJH�IRU�DW�VLNUH��DW�GHQ�HU�UHWQLQJVEHVWHPW��0HQ� PLQGUH� NDQ� RJVn� J¡UH� GHW�� KYLV� PDQ�VRP� IOHUWDOOHW� DI� '';/.
V� PHGOHPPHU� PHVW�O\WWHU�NRUWE¡OJH�RJ�L�OLJH�Vn�K¡M�JUDG�J¡U�GHW�IRU�DW�K¡UH�SURJUDPPHU�HOOHU�NUDIWLJH�VWDWLRQHU�IUHP�IRU�VHUL¡V� ';LQJ� HIWHU� GH� VYDJHVWH� ODWLQDPHULNDQVNH�HOOHU�DVLDWLVNH�GLWWR�2J� KHU� HU� GHW�� DW� KROO QGHUHQ� 5RHORI�%DNNHUV�Q\H�PLQL�DQWHQQH�NRPPHU�LQG�L�ELOOHGHW�'HQ� KDU� InHW� GHQ� P\VWLVNH� EHWHJQHOVH�SD�UGW�� PHQ� KYRUIRU� KDU� XQGHUWHJQHGH� DOGULJ�IXQGHW�XG�DI�0LQL�DQWHQQHQ�I\OGHU�LNNH�PHUH�HQG�DW�PDQ�NDQ�SODFHUH�GHQ�KYRU� VRP�KHOVW� L�KDYHQ��)UD�GHQ�OLOOH� SODVWLFLQGNDSVOHGH� VSROH� �HOOHU� KYDG� GHU� HU�LQGHQL�� IRU� GHQ� HU� XPXOLJ� DW� nEQH�� IRUGL� GHQ� HU�OLPHW� IRU� DW� KROGH� YDQG� RJ� IXJW� XGH�� VNDO� GHU�WLOVOXWWHV�NRD[NDEHO�LQG�WLO�UDGLRHQ��,QGHQ� IRU� PRQWHUHV� NDEOHW� WLO� HQ� OLOOH�ILUNDQWHW�VRUW�ERNV�Sn�VHNV�JDQJH�VHNV�FHQWLPHWHU��'HW� HU� IRUVW UNHUHQ� WLO� DQWHQQHQ�� KYRU� RJVn� HQ�VWU¡PIRUV\QLQJ�Sn����YROW�WLOVOXWWHV�'HU� VNDO� DOWVn� LNNH� Y UH� HQ� VHSHUDW�VWU¡POHGQLQJ� XG� WLO� DQWHQQHQ� � VWU¡PPHQ� JnU�JHQQHP� NRD[NDEOHW�� VDPWLGLJ� PHG� DW� VLJQDOHUQH�JnU�GHQ�PRGVDWWH�YHM�6WU¡PIRUV\QLQJHQ�I¡OJHU�LNNH�PHG��QnU�PDQ�IRU�FLUND����HXUR�EHVWLOOHU�GHQ�KRV�5RHORI�%DNNHU�L�1HGHUODQGHQH��

,� GHW� PHGI¡OJHQGH� PDWHULDOH� RSIRUGUHU�5RHORI�%DNNHU� WLO� DW� SODFHUH� VHOYH�PLQL�DQWHQQHQ�Vn�K¡MW�VRP�PXOLJW��I�HNV��Sn�HQ�PDVW��GHU�LNNH�HU�PHWDOOLVN��-HJ�KDU�PRQWHUHW�GHQ�PHG�SODVWLFVWULSHV�IRU�HQGHQ� DI� HQ� K¡M� EDPEXVELQG�� RJ� IRU� DW� In� GHQ� L�YHMUHW� KDU� MHJ� VDW� WR� EDPEXVSLQGH� VDPPHQ� PHG�JDIIDWDSH��'HW�KROGHU�VHOY�L�HQ�HIWHUnUVVWRUP�'HW� DQEHIDOHV� RJVn� IUD� PDQJH� EUXJHUH�� DW�GHQ� SODFHUHV� Vn� ODQJW� Y N� IUD� VW¡MNLOGHU� VRP�PXOLJW�,� GDJ� KDU� PDQJH� EUHGEnQGV�LQWHUQHW�� PHQ�RJVn� IMHUQV\Q�� YLGHRPDVNLQHU�� GYG�DIVSLOOHUH��VDWHOOLWPRGWDJHUH�� KnQGPL[HUH�� N¡NNHQPDVNLQHU�RJ�\RX�QDPH�LW�VW¡MHU�HNVWUHPW�PHJHW�3D�UGW� HU� QHPOLJ�PHUH�PRGWDJHOLJ� IRU� VW¡M�HQG� DQGUH� DQWHQQHU�� RJ� GHUIRU� J OGHU� GHW� RP� DW�SODFHUH�GHQ�UXQGW�UHJQHW�PLGW�L�KDYHQ�IRU�DW�XQGJn�EnGH�VLW�HJHW�RJ�QDERHUQHV�VW¡MKHOYHGH�'HW� DQEHIDOHV� RJVn� DW� VLNUH� HQ� RUGHQWOLJ�MRUGELQGHOVH� WLO� VN UPHQ� L� NRD[NDEOHW� IRU� DW�PLQGVNH�VW¡MULVLNRHQ�9LUNHU� GHQ� Vn�� YLO� GHQ� VNHSWLVNH�NRUWE¡OJHO\WWHU� VHOYI¡OJHOLJ� VS¡UJH�� LQGHQ� RUGUHQ�PHG� HW� KDOYW� KXQGUHGH� HXUR� VHQGHV� L� NXYHUW� WLO�KROO QGHUHQ�-D��GHW�J¡U�GHQ�-HJ�KDU�WUXNNHW�FLUND����PHWHU�NRD[NDEHO�IUD�PRGWDJHUHQ�L�N OGHUHQ�XG�JHQQHP�KDYHQ�WLO�PLQL�DQWHQQHQ�3n�PHOOHPE¡OJH�NDQ�GHU�LNNH�VDPPHQOLJQHV�PHG� UHWQLQJVEHVWHPWH� (:(�DQWHQQHU� ERUWVHW� IUD��DW� VLJQDOVW\UNHQ� HU� VYDJHUH� Sn� (:(� HQG� Sn�SD�UGW�3n� NRUWE¡OJH� KDU� MHJ� QRJHQOXQGH� VDPPH�VLJQDOVW\UNH� Sn� PLQLDQWHQQHQ� VRP� Sn� GH� ¡YULJH�DQWHQQHU�� 0LQLDQWHQQHQ� HU� LNNH� UHWQLQJVEHVWHPW�RJ� WDJHU�VLJQDOHU� IUD�DOOH� UHWQLQJHU��'HW�NDQ�EnGH�Y UH�HQ�IRUGHO�RJ�HQ�XOHPSH�)RU� GH� IOHVWH� NRUWE¡OJHO\WWHUH� HU� GHW�XQ¡GYHQGLJW� PHG� HQ� UHWQLQJVEHVWHPW� DQWHQQH��IRUGL�YL� O\WWHU�VWRUW�VHW�L�DOOH�UHWQLQJHU��$XVWUDOLHQ�



3D�UGW�PLQLDQWHQQHQ�KHU�VDPPHQOLJQHW�PHG�HQ�RYHUVWUHJQLQJVWXVFK�VDPPHQ�PHG�GHQ�OLOOH�IRUVW UNHUERNV�RJ�WUH�DGDSWHUVWLN�PHG�KDQ�%1&�KXQ�NRD[��Vn�DOPLQGHOLJH�3/����NRD[VWLN�NDQ�DQYHQGHV��0LQLDQWHQQHQ�NRVWHU�XQGHU�����NURQHU�RJ�JLYHU�IRUEO¡IIHQGH�JRG�PRGWDJHOVH��)RWR��%9
GHQ� HQH� DIWHQ� Sn� WURSHEnQGHQH�� 0HOOHPDPHULND�RP� QDWWHQ� RJ� 6\GHXURSD� Q VWH� IRUPLGGDJ�� (OOHU�KYDG�PDQ�QX�KDU�O\VW�WLO�DW�O\WWH�HIWHU�8G� RYHU� VW¡MI¡OVRPKHGHQ� HU� GHU� RJVn� HW�DQGHW� PLQXV�� VRP� LUULWHUHU� PLJ�� 0DQJH� VWHGHU� L�XGODQGHW� EUXJHU� PDQ� %1&�VWLN� L� VWHGHW� IRU�NRD[VWLN�� 2J� SD�UGW� HU� KHOOHU� LQJHQ� XQGWDJHOVH��0HQV� UHVWHQ� DI� NRD[NDEOHUQH� HU� XGVW\UHW� PHG�NRD[VWLN� VNDO� GHU� EUXJHV� %1&�VWLN� WLO� SD�UGW� RJ�IRUVW UNHUERNVHQ�'HW� HU� HQ� LUULWHUHQGH� GHWDOMH�� RJ� WURGV� IOHUH�H�PDLOV� IUHP� RJ� WLOEDJH� PHG� 5RHORI� %DNNHU� InV�GHQ�LNNH�PHG�NRD[VWLN�7ULFNHW� HU� DW� VNDIIH� QRJOH� DGDSWHU�VWLN�PHG�KDQ�%1&�KXQ�NRD[��'H�NDQ�N¡EHV�KMHP�YLD�QHWWHW�

IUD�I�HNV��5&�(OHNWURQLN�L�-HOOLQJ��WLGOLJHUH�9HMOH���RJ� NRVWHU� ������ NURQHU� VW\NNHW�� 'HU� VNDO� EUXJHV�PLQGVW� WUH� VDGDSWHU�VWLN� � pW� WLO� VHOYH� PLQL�DQWHQQHQ�RJ�WR�WLO�IRUVW UNHUERNVHQ��.¡E�HW�HNVWUD�IRU�DW�Y UH�VLNNHU�+YDG�WDOHU�IRU�SD�UGW"� VW¡UUHOVHQ� I¡OVRPKHGHQ� VLJQDOVW\UNHQ� QHP�DW�V WWH�RS� SULVHQ+YDG�WDOHU�LPRG�SD�UGW"� %1&�VWLN� I¡OVRP�RYHU�IRU�HOHNWULVN�VW¡M9HMHU� PDQ� SOXVVHU� RJ� PLQXVVHU� RS� HU� GHU� GRJ�LQJHQ� WYLYO�� )RU� XQGHU� ���� NURQHU� InU� PDQ� HQ�YHOIXQJHUHQGH� DNWLY� PLQLDQWHQQH�� VRP� OLJJHU�ODQJW� IRUDQ� PHUH� NRPPHUFLHOOH� RJ� ODQJW� G\UHUH�SURGXNWHU�Sn�PDUNHGHW�3HUVRQOLJW�KDU�MHJ�DOGULJ�KDIW�ILGXV�WLO�DNWLYH�DQWHQQHU��PHQ�KHU�HU�HQ�XQGWDJHOVH�3D�UGW� InV� YHG� DW� KHQYHQGH� VLJ� GLUHNWH� WLO�5RHORI� %DNNHU�� (VGRRUQODDQ� ���� 1/������ &&�0LGGHOEXUJ��1HGHUODQGHQH� �%MDUNH�9HVWHVHQ�


